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U.S Bankruptcy 
The Differences between U.S’s Bankruptcy codes 7, 11 and 13
There are many bankruptcy codes to seek relief.  A debtor must file a petition under one of these codes depending on their situations.  There are three common codes.  They are Chapters 7, 11 and 13.  These cases are usually referred to by the chapter in which the petition was filed.  
	Chapter 7 is the most common and is called the liquidation bankruptcy.  Under this Chapter the debtor concludes its case without any further obligations to its creditors.  There are some exceptions to this.  For example, this Chapter does not clear up all mortgages or liens.  In order for the debtor to keep something like their house or car the debtor must still continue to make payments for these items.  But if the debtor wants to give back this item and clear up the remaining debt they must return the item to the creditor that maintains the loan.
	A debtor who is filing Chapter 7 is looking to discharge all of its commitments to pay its debts.  Some debts cannot be discharged in a Chapter 7 Bankruptcy and they are alimony, child support, most taxes and some student loans.  As far as the taxes and student loans this can be based on a case to case situation.  To be able to discharge this type of debt it can depend on many factors.  It can depend on the age of the loan among other factors.  This is why there is a complete review of a debtor debt before discharging said debts to see what debts will remain if any.  A debtor who has filed this Chapter 7 cannot file again for eight years.     
	Large businesses are known to use Chapter 11 under the Bankruptcy Code in order to keep their operations going and reorganize their debts.  Businesses that have filed Chapter 11 may have already become bankrupt or ruined but want to stay in business.  Chapter 11 gives the business protection against the creditor while in the meantime the business along with a trustee is putting together a repayment plan.  This will give the business an opportunity to be profitable again.  Smaller businesses that re usually registered as a corporation, partnership a limited liability company cannot file a petition for Chapter 11.  They must file a Chapter 7 and if it is granted they must give up their business.  Chapter 11 is the most complex of the chapters.      
In order to file a petition under Chapter 13 of the Bankruptcy Code, the debtor must be an individual or a husband and wife.  In Chapter 13 the debtor is still required to pay some or all of his debts from his income.  This is called a Chapter 13 plan and it typically lasts between three and five years.  The debtor is appointed a Chapter 13 trustee that partially or completely pays his debt, if the debtor Chapter 13 plan is approved by the court.  The debtor does not have to pay all his outstanding obligations. Some will be discharged or completed wiped away.  This is only when the debtor have completed your Chapter 13 plan.  For example, if the debtor is required to pay 20 percent of your unsecured debt, the left over debt of 80 percent with any interest will be wiped out or discharged.  The Chapter 13 plan is usually approved by the court if its proposal requires the debtor’s the disposable income throughout the span of the Chapter 13 plan.  Most of the time the payments in the Chapter 13 plan is less than the payments the debtor paid prior to filing his petition.  The debtor gets to keep all of his possessions as long as he continues to make payments and get insurance.   
As far as home mortgages and any other long term debts you will have to continue to make your monthly payment directly to the mortgagee or through the trustee.   
If a debtor wants to file a Chapter 7, 11, or 13 there are many federal laws and regulations that must be followed.  If something is not done correctly while filing a petition for any of these chapters, the court can deny the petition.  Therefore one should do as much research to find out what chapter they fall under to file.    
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